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The dollar rose against the yen and the Swiss franc on Friday  after U.S. Federal Reserve 
Chairman Ben Bernanke said the Fed was prepared to provide stimulus to boost a U.S. 
economic recovery that had slowed more than expected, but did not say how or when. The 
dollar was up 1.1 percent against the yen at 85.35 yen after climbing as high as 85.49 yen, 
while the euro see-sawed but last traded up 0.1 percent at $1.2733

Prime Minister Naoto Kan said he would take firm action on currencies when needed 
and that he would meet Bank of Japan Governor Masaaki Shirakawa when the central bank 
chief returns from the U.S. Shirakawa traveled to Jackson Hole, Wyoming, for the Fed 
conference and will return to Tokyo on August 30.

U.S. stocks rebounded to post their best gains in nearly four weeks on Friday,  as 
strong buying interest at a key technical level and short-covering sparked the market's 
comeback, and the tone improved as investors took a more positive view of Bernanke's 
comments about the economy and the Fed's readiness to act. 

USD/THB lower at 31.33  on capital inflows  as local stock market continues to outperform 
regional bourses. Still, pair off intraday low of 31.31 on suspected BOT intervention, says 
dealers. Pair finds strong support at THB31.30; players expect USD to rebound briefly after 
recent sharp decline, one dealer says. Support tipped at 31.25, resistance at 31.35 for Monday. 
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Today auction will take place for 3 types of T-bill 
a) 1.60%-1.61% expected for 1month amount THB 3bio.
b) 1.67%-1.70% expected for 3month amount THB 3bio.
c) 1.80%-1.82% expected for 6month amount THB 3bio.

Result of Central bank bond auctions were a t
a) avg 1.64156%  14 days tenor amount THB 80bio with a BCR of 1.48
b) avg 1.90306%  2.54 years tenor amount THB 15bio with a BCR of 2.38

Last Friday, trading in Thai government bond market was very active . Buying by local 
fund and offshore in 2-3 year bond. Closing yiled of government bond move lower around 1-6 
bps aross the curve.
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