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FX Market
The Dow Jones industrial average dropped 140.92 poi  nts, or 1.39 percent,
to 10,009.73 in the year's lightest volume as worries about the pace of economic
recovery overshadowed data showing a rise in consumer spending and income.
The yen rose broadly on Monday after the Bank of Japan's decision to expand
cheap loans to banks disappointed investors who had looked for more aggressive
measures to curb the yen's strength. The yen rose 0.6 percent to 84.71 per dollar
and advance 1.2 percent to 107.40 per euro. Euro drops against dollar 0.7 percent
to $1.2675 per euro.
Canada's dollar declined from the highest in more than in a week versus the
U.S. dollar as economic data that was weaker than economists' forecasts added
to evidence the nation's recovery has slowed. The Canadian currency dropped 0.6
percent to C$1.0574 per U.S.dollar.
USD/THB falls to fresh 29-month low of 31.27 on con  tinuous equity-linked
inflows. However, suspected mild USD buying by central bank helps limit downside
for day. Many players holding off, awaiting trading cues, being more cautious about
chasing THB up further after rapid gains in recent sessions. Today’s trading range
is expected to be within 31.20-31.35
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Additional Information

Fig 2 Key Economic Indicators

Date Event Forecast Result Previous Note
30-Aug US Personal Income-July 0.3% 0.2% 0.0%
Source: Reuters
Fig 3 Daily Chart of EUR/USD Fig 4 Equity Market Development
Price Index Close Date Close Change (%)
145 Dow Jones 30 Aug 10 10,009.73 -1.39
14 FTSE 27 Aug 10 5,201.56 0.89
a5 Nikkei 30 Aug 10 9,149.26 1.76
Lol Hang Seng 30 Aug 10 20,737.22 0.68
SET 30 Aug 10 909.65 1.03
1.25-
Source: Reuters
1.2
Oct Nov Dec Jan Feb Mar Apr May Jin Jul Aug Sép
| Q42009 | Q12010 | Q22010 | Q32010
Source: Reuters
Fig 5 Daily Chart of USD/JPY Fig 6 Key Resistance and Support Technical Levels
Price Level USD/THB USD/JPY EUR/USD
JUSD
R3 31.45 85.40 1.2730
] R2 31.40 85.10 1.2700
90+ R1 31.35 84.80 1.2670
88 S1 31.20 84.20 1.2600
| S2 31.15 83.90 1.2570
S3 31.10 83.60 1.2540
84+
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Fig 7 Daily Chart of USD/THB Fig 8 Forward Points (Satang)
Price
335 Level USD/THB JPY/THB EUR/THB
s im 1.60 / 4.10 0.01 / 0.08 -0.20 / 7.00
225 3m 5.00 / 9.00 0.08 / 0.17 3.50 / 12.70
32 6m 11.25 / 13.75 0.18 / 0.29 8.20 / 19.70
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Local Bond Market

Additional Information

Yesterday, Yield of government bond were rise  as some interbank players
take profit from recent gains. However, persistent capital inflows keep bonds
well-bid. Closing yiled of government bond were mixed -2 to 1 bps aross the
curve.

Result of T-Bills bond auctions were at

a) avg 1.60522% 1Month tenor amount THB 3bio with a BCR of 4.78
b) avg 1.68844% 3Month tenor amount THB 3bio with a BCR of 5.33
c) avg 1.83977% 6Month tenor amount THB 2bio with a BCR of 3.62

Today auction will take place for 3 types of Centra | Bank Bond
a) 1.60%-1.63% expected for Imonth amount THB 22bio.
b) 1.69%-1.72% expected for 3month amount THB 15bio.
c) 1.83%-1.87% expected for 6month amount THB 12bio.

Fig 9 US and Thai Government Bond Yields Fig 10 US and Thai Government Bond Yields
0,
7% Thai us
5 Tenor Yield (%) Tenor Yield (%)
3m 1.689 3m 0.137
51 6m 1.836 6m 0.188
4 - 2y 2.429 2y 0.505
5y 2.702 5y 1.395
37 10y 3.021 10y 2.537
2 1 Source: Reuters
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0 : T T T T . Fig 11 Daily Volume of Bond Market Activity
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Type of Bond Volume (Btm)
(S — TH Treasury Bill 7,361
Government Bond 6,705
Source: Reuters
State Agency Bond (BOT) 21,365
State Enterprise Bond -
Corporate Bond 610
Source: Thai Bond Market Association Bond
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Fig 12 Selected Central Bank Announcement Dates in

2010 (First line are current rates in %.)

FOMC MPC ECB BOJ BOE RBA
0-0.25 1.25 1.0 0.1 0.5 4.50
28-Apr 2-Jun 10-Jun 15-Jun 10-Jun 1-Jun
23-Jun 14-Jul 8-Jul 15-Jul 8-Jul 6-Jul
10-Aug 25-Aug 5-Aug 10-Aug 5-Aug 3-Aug
3-Nov 1-Dec 7-Oct 28-Oct 7-Oct 5-Oct

MPC = Thailand's Monetary Policy Committee, ECB = European Central Bank
BOJ = Bank of Japan, BOE = Bank of England, RBA = Royal Bank of Australia

Source: Reuters

Fig 13 Commodity Prices

Fig 14 Key Local Market Rates

Commodity Unit Price (USD) Change(%) Type Rate (%)

Aluminium tonne 1,996.0 0.00 1 Day R/P 1.75

Copper tonne 7,286.0 0.00 14 Day R/P -

Gold ounce 1,235.9 0.04 Interbank 1.63

oil barrel 74.70 -0.63 MRR 6.875

Rubber baht/kg 106.1 0.19 MOR 6.625
MLR 6.375

Source: Reuters

Fig 15 Singapore Interbank Offered Rates (SIBOR) (%)
Value Date

Source: Bank of Thailand, TMB Bank

1-Sep-10 Im 2m 3m 6m 12m
uUsD 0.27104 0.29512 0.32150 0.52700 0.88400
SGD 0.37500 0.43750 0.50000 0.62500 0.77083
Source: Reuters

Fig 16 London Interbank Offered Rates (LIBOR) (%)

Value Date

1-Sep-10 Im 2m 3m 6m 12m
uUsD 0.25938 0.27531 0.29688 0.50319 0.85831
GBP 0.56750 0.62188 0.72609 1.02031 1.46500
EUR 0.57513 0.67313 0.83000 1.10779 1.38813
JPY 0.14563 0.18438 0.23188 0.43625 0.66750

Source: Reuters
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Fig 17 Indicative Daily Exchange Rate

Buy Sell
Currency D/D & T/C TIT Note Bill Note
uUsD 31.07000 31.17000 31.42000
DENO.$: 1-2 30.04000 31.56000
DENO.$ : 5-20 30.51000 31.56000
DENO.$ : 50-100 30.90000 31.56000
EUR 39.12640 39.25240 38.10000 39.88140 40.06000
GBP 47.87875 48.03250 46.76000 48.73250 49.27000
JPY : 100 36.51125 36.62875 35.43000 37.45250 37.67000
HKD 3.98625 3.99875 3.92000 4.04500 4.11000
MYR 8.97000 10.55000
SGD 22.79250 22.86625 22.63000 23.30750 23.43000
BND 21.89000 23.36000
PHP 0.48000 0.74000
CAD 29.20375 29.29750 28.75000 29.72875 29.84000
AUD 27.61750 27.70625 26.69000 28.15000 28.69000
NZD 21.73250 21.80250 21.54000 22.19875 22.60000
CHF 30.19375 30.29125 29.86000 30.83500 30.94000
DKK 5.26375 5.28125 5.06000 5.35125 5.39000
NOK 4.91375 4.92875 4.72000 5.00125 5.04000
SEK 4.17375 4.18750 4.01000 4.25125 4.30000
EUR 39.12640 38.10000 39.88140 40.06000
CNY 3.71000 4.86000

Source: TMB Capital Markets Group

Discliamer: The information herein is published by TMB Bank Public Company Limited (“TMB”) for information purposes only.
It is based on information obtained from sources believed to be reliable but TMB does not make any representation or warranty,
express or implied as to its accuracy, completeness, timeliness or correctness for any particular purpose. You acknowledge
that any reliance upon any information shall be at your sole and exclusive risk. Any recommendation contained herein does not
have regard to the specific investment objectives, financial situation and the particular needs of any specific investors. It is not
and shall not be construed as an offer or solicitation for the purchase or sale of any financial instrument or any investment
advice. You must consult your own tax, regulatory, accounting or legal advisors prior to making any investment decisions or
take any other action relating to the information contained herein. TMB accepts no liability whatsoever for any direct or
consequential losses arising from any use of the information. The information contained herein (whether in whole or in part)
may not be reproduced, distributed or transmitted to any other person or incorporated into another document or other material
without the prior written permission of TMB. Furthermore, TMB may discontinue or make change in the information described
herein at any time without prior notice to you and without any liability to you.

31 August 2010 5



