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The yen traded near a 15-year high against the dollar at 84.26 yen per dollar. With 
mounting U.S. economic worries likely to keep investors away from riskier assets such as 
stocks and high-yielding currencies, the market may push up the low-yielding yen. 

U.S. stocks rose, trimming the biggest August slump since 2001, as regulators 
approved a Chinese investment in Morgan Stanley and gains in home prices and consumer 
confidence tempered concern the economy is faltering. 

USD/THB inched up to 31.285 vs 29-month low of 31.275 on monday, tracking general 
firmer tone of USD/Regionals. Weakness is owed to suspected due mild intervention by BoT 
and month-end USD demand from importers. However, continuous inflows into Thai equities will 
limit the pair's upside. Today's trading range is expected to be between 31.15-31.25

The euro edged up against the dollar to $1.2685. However, EUR/USD continued to trade 
below 1.2700 in large part by EUR/JPY selling, some tied to month-end flows and some 
due to a story about the ECB delaying tightening of monetary policies. 
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Result of Central bank bond auctions were at
a) avg 1.61379%  1Month tenor amount THB 22bio with a BCR of 2.76
b) avg 1.69790%  3Month tenor amount THB 15bio with a BCR of 2.14
c) avg 1.84930%  6Month tenor amount THB 12bio with a BCR of 3.26

Yesterday, Yield of government bond were down tracking overnight U.S. Treasury.
Buying from fund, Offshore in 2-3 year notes. Closing yiled of government bond were mixed -
1 to -3 bps aross the curve.
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